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t Regulation (EU) 2023/956 of the European Parliament and of the Council of 10 May 2023 establishing a carbon border
adjustment mechanism (Text with EEA relevance), OJ L 130, 16.5.2023, pp. 52-104 ("CBAM Regulation"), available at
<https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:0J].L_.2023.130.01.0052.01.ENG>.

2 CBAM FRAIDEIE(IC DT, BEDZ1—X L4~ — [EU DREEEAEEE(CBAM) —EENLZEAEE—] (2023F 48 19H
B) #BR, L. BZ1—XLP—(CHITDEERET. BENRBIASREOERXICEDIKEDTHD T LICBESNZL,

3 AT~ BRL #H. PILE=TOA. KERVCEHNDSSE, CN I— RTIEESN TV EME (CBAM Regulation, Article 2(1) and
Annex I) .

4 CBAM Regulation, Article 35(1)(2).
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Commission Implementing Regulation laying down the rules for the application of Regulation (EU) 2023/956 of the
European Parliament and of the Council as regards reporting obligations for the purposes of the carbon border adjustment
mechanism during the transitional period, C/2023/5512 final, 17 August 2023 ("Implementing Regulation™), at
<https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=PI_COM:C(2023)5512>.

<https://taxation-customs.ec.europa.eu/carbon-border-adjustment-mechanism_en>.

7 BITHARI. CBAM SRESEHNAEEX (IFTE EFHISNDIBEIC. & EU NEEOEEL/HNRESESSE (O L TEIMERERDHD
FHEdDZ &(Implementing Regulation, Article 14(4)).

Implementing Regulation, Article 16(1)(2).
Implementing Regulation, Article 16(4).

10 CBAM Regulation, Article 3(3)(21)(22)(34).

1 CBAM Regulation, Articles 3(22), 6(2)(b), and 35(2).
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12 CBAM Regulation, Articles 6(2)(b), 7(1), and 35(2).

13 CBAM Regulation, Article 30(2).

14 Implementing Regulation, Annex III, Section D.2. See also, Carbon Border Adjustment Mechanism (CBAM): Questions and
Answers, Last updated on 8 August 2024 ("Q&As"), Q39, at <https://taxation-customs.ec.europa.eu/carbon-border-

adjustment-mechanism_en>.
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@® FHEF7ZIO-F  AESXFTALLDESNITEREST —IRUSRDMXIREENSBFS5ND
B/ A—FCEI<HHEDEE
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BB, BEET —YOURREBEINBENRIRE CTHDIC EZ2E4EE LT, UTonwWITnNhoER S EEZR
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15 European Commission, "Default Values for the Transitional Period of the CBAM between 1 October 2023 and 31 Decem
ber 2025", 22 December 2023, at <https://taxation-customs.ec.europa.eu/system/files/2023-12/Default%?20values%?20t
ransitional%?20period.pdf>.

16 Implementing Regulation, Article 4(3).

17 CBAM Regulation, Annex IV, point 1(a)(b). See also Q&As, Q61.
18 Implementing Regulation, Article 5 and Q&As, Q75.
% Implementing Regulation, Article 4(1) and Annex III, Section B.2.

20 CBAM Regulation, Article 35(2)(c); Implementing Regulation, Article 4(1) and Annex III, Sections A.1, D.1; European
Commission, supra note 15, p. 22. EN4EEDOEHHEZREE. IEA DT —FICEDKFEETHD. CBAMBITL I NUICH
WCAFAETHD (BAL) . L. (V)EREREMRERZEE I D55 SR (CEZE DN D TLBIIBE. XIFQ)BHEE
BEHEE COBICBENBAZNNSDHEICE. EEOBHHRGREEFERIT D ENTEZS (CBAM Regulation, Article
35(2)(c); Implementing Regulation, Article 4(1) and Annex III, Section D.4.3; European Commission, supra note 15, p. 22.
See also, Q&A, Q68.) .

2L Implementing Regulation, Article 4(2).
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22 CBAM Regulation, Article 7(2) and Annex IV, Sections 4.1 and 6.
z CBAM Regulation, Article 7(7)(a). EHARRIOFIRFHAIC DL TIE. L IV E8EE,

24 CBAM Regulation, Article 7(2) and Annex IV, Section 4.3. fz/2U. SBEREEN. ()RERETNRERBTLEE T D% DRI
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HEREZEERIT D ENTES (CBAM Regulation, Article 7(4) and Annex 1V, Section 6) .
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% CBAM Regulation, Article 7(2) and Annex IV, Section 4.3.

26 CBAM Regulation, Article 35(2)(c); Implementing Regulation, Article 3(2)(f) and Annex III, Sections D.1 and D.2; European
Commission, supra note 15, p. 23. BHEEED(CARRNSEE NI BHOFIIHEHGER (L. IEA DF—F(CEDKHIETH
D. CBAMBITL X NUICBWTAFAIRETHD (AL) . Foo RaREEE. —EOBHZHEILI &2 RrURBEIC(E. ER
DHHERFERT 22 ENTES (CBAM Regulation, Article 7(3) and Annex 1V, Section 5; Implementing Regulation, Annex
III, Section D.2.4) .

27 CBAM Regulation, Article 7(3) and Annex IV, Sections 4.2 and 4.2.1.
8 CBAM Regulation, Article 7(3) and Annex IV, Sections 4.2 and 4.2.2.

2 CBAM Regulation, Article 7(3) and Annex IV, Sections 4.2 and 4.2.2. &fz. FOREE (L. —EOBAERIETCEERUIEE
BIClE. EBROHIREZFERT DI ENTES (CBAM Regulation, Article 7(3) and Annex 1V, Section 5) .
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3 European Commission, Slide: Informal Expert Group on the CBAM 1st Meeting, 23 April 2024, at <https://ec.europa.e

u/transparency/expert-groups-register/screen/meetings/consult?lang=en&meetingld=53505&fromExpertGroups=3927>.

31 CBAM Regulation, recital 67.

32 CBAM Regulation, Article 30(2)(a) and (3).
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33 [EU DRZEEIRFEIEE(CBAM)—BENREGSEE—] (2023448 19H8%) .

34

HM Treasury and HM Revenue & Customs, Consultation on the introduction of a UK carbon border adjustment mechani
sm, 21 March 2024, at <https://www.gov.uk/government/consultations/consultation-on-the-introduction-of-a-uk-carbon-
border-adjustment-mechanism#: ~:text=Following%?20the%?20consultation%2C%20%E2%80%9CAddressing%?20carbon, gl
ass%3B%20hydrogen%3B%20and%?20iron%20and>.

3% Government of Canada, Exploring Border Carbon Adjustments for Canada, 2 June 2023, at

<https://www.canada.ca/en/department-finance/programs/consultations/2021/border-carbon-adjustments/exploring-
border-carbon-adjustments-canada.htmi>.

36 Department of Climate Change, Energy, the Environment and Water (Australia) "Australia’s Carbon Leakage Review", at

<https://www.dcceew.gov.au/climate-change/emissions-reduction/review-carbon-leakage>.
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